TOGETHER with all and singular the rights, members, heredltaments, and appurienances o the same belonging or In any
way Incident or appertaining, Including all heating, plumbing and electrical fixtures, and any other equipment or fixtures now
or hereafter attached, connected or fitted in any manner, it being the intenticn of the parties hereto that all such fixtures .
and other than ld furniture, be idered a part of the really,

TO HAVE AND TO HOLD all and singular the sald premises unto the Morigagee, ils successors and assigns forever,

The Mortgagor represents and warranis that said Mortgagor is selzed of the above described premises.in fee qu]e
absolute; that the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor Is lawhully
empowered to convey or encumber the same; and that the Mur!gxgnr will forever defend the sald })remlm unto the Moriga-
gee, it successors and assigns, from and against the Mortgagor and every person whomsoever lawlully clalming or fo claim
the same or any part thereaf,

The Mortgegor covenants and sgrees es follows:

1. That the Mortgagor, will promptly pay the principal and interest on the indebled: denced by sald promissory
note at the times and 1En e 'mannper thereln p¥cvldu¥. .

2 That this mortgnic will secure the Morigagee for any additonal sums which may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, or publlc assessments, hazard Insurance premiums, repairs or other puch
urposes pursuant 10 the provisions of this mor(gure and also for any loans or advances that may hereafter be made by the

ortgagee to the Morigegor under the authorily o See, 4558, 1062 Code of laws of South Carofina, s smended, or similer
stalules; and all‘gupu.w advapced shall bear Interest at the same rate as that provided in said note and shall be payable at
the demarid of tHe Mortgagee, unless otherwise provided In writing.

3. That Morlgagor -will keep the Improvements on_the mortgaged premises, whether now existing or hereafler {o be
erected, insured agalnst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and In a commany or companles acceplable to the Mortgagee, and Mortgagor does hereby wlﬁn the policy or policies
of Insurance to the Mortgagee and agrees that all such policles shall be held by the Mortgagee and shall Include loss payable
clauses in favor of the Mortgagee; and In the event of Po , Mortgagor will glve Immediate notlce thereof to the Morlgagee
reglstered mall; and should the Mortgagor at any time fall to keep said premises insured or fail to pay the premiums for suc!
Insurance, then the Mortgagee may, cause such.improvements 1o be insured in the name of the Mortgagor and relmburge Jtselt
for the cost of such nsurance, with interest os hercinaboVe provided,

4, That the Morigngor wil keep alj improvements upen the mortgaged promises in good repair, and should Mortgagor
fail to do so, the Morigagee may, at Its optlon, enter upon sald premises and make whatever repalrs are necessary and charge
the c;éggmus for such repalrs to the mortgage debt and collect the same under thls morigage; with interest as herelnabove

. provided. N

5, That the Mortgagee may at any time require the issuance and -maintenance of insurance ugon the life of any persen

obligated under the indebtedness secured hereby in a sum sufficient to pay the morigage debl, with the Morigagee as
benefleiary, and if the premiums are not olherwlse paid, the Mortgagee may pay sald premiums and any amount 80 pald shall
become a part of the mortgage debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the momagcd premises on o be-
fore the due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may at its optlon,
pay l:he same ladr;?i charge the amounts 50 pald to the mortgage debt and collect the same under this morigage, with inf grel{
as above prov. 3

7. That if this mortgage secures a “construclion loan", the Mortgagor agrees that the printipal amount of the Indebled.
ness hereby securcd shall be disbursed to the Mortgagor In perlodie payments, as construction progresses, in accordanes with
the terms and conditions of a Constructlon Loan Agreement which is separately executed but Is made a part of this mortgage
. and incorporated herein by reference. .

8. That the Mortgagor will not further encumber the premises above described, nor allenate sald premises by way of
mortgage or deed of conveyance without the prior consent of the Morlllxz‘a ee, and should the Mortgagor so encumber or
allenate such premises, the Mortgagee may, at its option, declere the Indebtedneas hereby -secured fo be Immediately due
and payable and may Tnstitute any proceedings necessary {0 collect salfl indebtedness, -

9. That the Mortgagor herehy assigns to the Morigagee, its successors and assigns, al} the renls, lssues, and profits tecru-
ing from the mortgaged premises, retaining the right fo collect the same so long a3 the debl hereby secured ls not In arrears
of payment, bit should any part of the principal indebledness, or inferest, taxes, or fire Jnsurance premiums, be past due and
unpald, the Mortgagee may without notice or further proceedings take over the mortgu%cd remises, If they shall be ocwrled by |
a tenant or tenants, and collect sald rents and profits and apply the same to the indel WEIEN hereby secured, without [lsbility
{0 account for mylhlngﬂmore than the rents and profits actually collected, less the cost of collection, and any enant is author-
. ized, :‘xé)an request by Mortgsgee, 1o make all rental payments direct to the Morigagee, without liability to the Mur\wor.. untll
notified to the contrary by the Mongagee; and should sald premises at the time of such default be occupled by.the Mortgagor,
the Mortgagee may urply to the Judge of the County Court or to any Judge of the Court of Common Pleas who' shall be
resident or presiding In the counly aforesald for the appointment of a recelver with aulharl!e« to take " possesslon- of said
premises and collect such rents and profits, applylng sald rents, after pn{lng the cost of collectfon, to the mortgage debt with-
out liabllity to account for anything more than the rents and profits actually collected. i

10, . That if the indebtedness secured by this mortgage be guaranteed or Insured by morigage guaranly. insirance, the
- Morlgagor agrees to pay to the Marigagee, on the first day of each month unifl the note secured hereby is” fully ?akl,'lhe
following sums in sddition to the paymenis of principal and. interest provided jn said notei ‘a sum, equel {0 the
premiums that will next become due and payable on policles of fire and other hazard - insurance  coveting /the mortgaged
properly, plus taxes,-and assessmens next due on the mnﬂ%aged premises (all a5 estimated by the Mortgaged) less all sums .

uiveady paid therefor, divided by the number of months {o elapse before one month prior to the dale when such premi
taxes, and nssesarr‘ema will be due and payable, such sums to be held by Mortgegee to pay sald premiums, taxes and specla
Should these pay exceed the amount of payments sctuslly made by the Mortgegee for taxes, assessments,

{f, however, sald sums shall be insufficlent to'make sald payments when the same shall become dus and payable,
gagor shall pay o the Mortgagee any amounls necessary to make up the deficlency. The Morlgagor further

cr Insurance premiums, the excess may be credited by the Mortgagee on subsequent payments 1o be made by. the l&uﬂﬁgﬂ{, S
e Mort-
that ot the
end of ten years from the date hereof, Morigagee may, al its opuur:i ‘nxlply for renewal of morigage znmng or similay
Q

surance covering the balance then remalning due on the mortgagé and. the Mortgagor may, at its optlon, pay the single
premlum re(Lulred for the remalning years of the term, or the Morlgagee may premium and add the same {0 the
mortgage debt, in which event the Morlgagor shall repay 1o Morigagee such l1]:1'¢¢tt\un'l payment, -with -interest, :at the. rate
specified In said promissory note, in equal monthly ingtallments over the remal ing payment period, S

.




